PVS: Decision on dissolving Son Tra Port and Oil Service one-member Limited Company
On 16/12/2015, Petroleum Technical Services Corporation announced the Decision on dissolving Son Tra Port and Oil Service one-member Limited Company as follows:
Article 1: Dissolve Son Tra Port and Oil Service one-member Limited Company:

· Business Registration Certificate No. 0401539487 issued on 27/11/2015 by Da Nang Plan and Investment Department
· Head office: Yet Kieu, Tho Quang Ward, Son Tra District, Da Nang City, Viet Nam

Article 2: Reason of dissolving:
To implement restructure plan of Petroleum Technical Services Corporation
Article 3: Time, liquidation procedures of signed contracts:
· The entire contracts, which are in effect and has rights and obligation in other transactions of Petroleum Technical Services Corporation, are transfer to a branch of Petroleum Technical Services Corporation – Da Nang Oil services Company. 

· Transaction time: when this Decision takes effect

Article 4: Time, procedures of debts payment:

1. Handover the entire financial figures at dissolving time to branch of Petroleum Technical Services Corporation – Da Nang Oil services Company to pay all debts according to the commitment of economic contracts and other regulations; implement and manage receivables and other rights received from Son Tra Port and Oil Service one-member Limited Company.
2. Receive and keep in good condition all the documents and records received from Son Tra Port and Oil Service one-member Limited Company.

3. Since this Decision takes effect, Son Tra Port and Oil Service one-member Limited Company does not lend anything from any institution/individual.

Article 5: Assets treatment:
Assign branch of Petroleum Technical Services Corporation – Da Nang Oil services Company to receive status quo tangible assets and intangible assets, maintain the continuous and effective exploiting operation.
Article 6: Resolve problems of labor contract:

Assign branch of Petroleum Technical Services Corporation – Da Nang Oil services Company to receive and arrange the entire employees in the list of Son Tra Port and Oil Service one-member Limited Company; receive and maintain the organization structure; guarantee the production-business operation of the Branch.
Article 7: Assign General Manager to direct the implementation of dissolving procedure of Son Tra Port and Oil Service one-member Limited Company according to the regulations of the Company and related current regulations.
Article 8: This Decision is public at the head office of Son Tra Port and Oil Service one-member Limited Company, and is informed to lenders, employees, people with related rights and obligations, authorized institutions, and put in the paper according to regulation.
Article 9: This Decision takes effect from the date 20/12/2015

Article 10: General Manager, Chief of functional departments of the Company, and related units and employees are responsible for this Decision.
